
Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

II.  Aditya Birla Sun Life Debt Plus Arbitrage FOF:

Name of 
the Scheme

Aditya Birla Sun Life Debt Plus Arbitrage FOF Aditya Birla Sun Life Income plus Arbitrage Active FOF

Category of 
the Scheme

Fund of Funds Hybrid FOF (Domestic) – Active Option

Sub 
category of 
the Scheme

- Income plus Arbitrage FOF

ADDENDUM NO. 35 / 2025

NOTICE IS HEREBY GIVEN THAT, in accordance with SEBI Letter no. SEBI/HO/IMD/IMD-RAC-1/P/OW/2025/4102/1 dated February 6, 
2025 on Framework for launching of Fund of Fund (FoF) schemes with multiple underlying funds” read with revised Framework dated 
June 30, 2025 (hereinafter referred to as “Framework”), Aditya Birla Sun Life Trustee Private Limited, Trustees to Aditya Birla Sun Life 
Mutual Fund, have approved to align/recategorize FoF Schemes as per the framework as provided below with effect from Sunday, 
August 31, 2025 (the Effective Date):

NOTICE-CUM-ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (“SID”) AND KEY INFORMATION 
MEMORANDUM (“KIM”) OF SCHEMES OF ADITYA BIRLA SUN LIFE MUTUAL FUND

Recategorization of the Fund of Fund (FoF) Scheme(s) of Aditya Birla Sun Life Mutual Fund (“the Fund”)

A. CHANGE IN SCHEME(S) FEATURES:

I.   Aditya Birla Sun Life Asset Allocator FOF

Particulars Existing Scheme Features Proposed Scheme Features

Nippon India ETF Dividend Opportunities, Nippon India 
ETF Infra BeES, Nippon India ETF Liquid BeES, Nippon 
India ETF Long Term Gilt, Nippon India ETF Nifty 100, 
Nippon India ETF Nifty Midcap 150, Nippon India ETF 
NV20, Nippon India ETF PSU Bank BeES, Nippon India ETF 
Sensex Next 50, Nippon India ETF Shariah BeES, SBI ETF 
10 year Gilt, SBI ETF BSE 100, SBI ETF Quality, SBI ETF 
Sensex Next 50.
Additionally, the Scheme may also invest in Equity, Debt 
& Domestic ETF Schemes of Aditya Birla Sun Life Mutual 
Fund and other Mutual fund having features similar to 
the above mentioned schemes.

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.
In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure to equity and 
debt schemes including ETFs, money market 
instruments and such other securities/assets as may be 
permitted by the Board from time to time subject to 
regulatory approvals, if any should not exceed 100% of 
the net assets of the Scheme

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Short Term Defensive Consideration

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Rebalancing due to Passive Breach:

Portfolio Rebalancing

International ETFs:

the AMC), the fund manager shall rebalance the 
portfolio of the Scheme within 30 Business Days. In case 
the portfolio of the Scheme is not rebalanced within the 
period of 30 Business Days, justification in writing, 
including details of efforts taken to rebalance the 
portfolio shall be placed before the Investment 
Committee of the AMC. The Investment Committee, if it 
so desires, can extend the timeline for rebalancing up to 
sixty (60) Business Days from the date of completion of 
mandated rebalancing period. Further, in case the 
portfolio is not rebalanced within the aforementioned 
mandated plus extended timelines the AMC shall comply 
with the prescribed restrictions, the reporting and 
disclosure requirements as specified in para 2.9 of SEBI 
Master Circular on Mutual Funds.

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Sr. 
no.

Where will 
the Scheme 
invest?

8.

How will 
the Scheme 
benchmark 
its 
Performance?

9. The performance of the scheme will be benchmarked to 
the performance of the CRISIL Hybrid 50+50 - Moderate 
Index. However, the Scheme performance may not be 
strictly comparable with the performance of the Index 
due to the inherent differences in the construction of 
the portfolios. The Boards may review the benchmark 
selection process from time to time and make suitable 
changes as to use of the benchmark, or related to 
composition of the benchmark, whenever it deems 
necessary
Rationale for adoption of benchmark: 
The Scheme is being benchmarked against the Index 
mentioned above, since the composition of the index is 
in line with the investment objective of the Scheme and 
is most suited for comparing performance of the 
Scheme. It will also enable the investors to arrive at a 
more informed judgement on scheme performance.

Customized Index
50% Nifty 500 TRI + 35% NIFTY Short Duration Debt 
Index + 10% Domestic Price of Physical Gold + 5% 
Domestic Prices of Silver
Rationale for adoption of benchmark:
The benchmark has been structured to enable a fair 
comparison of the performance of schemes investing in 
various asset classes in which the scheme plans to 
invest over a period of time. The said benchmark is in 
line with the asset allocation of the Scheme.
The Fund reserves the right to modify the benchmark in 
future for measuring performance of the Scheme.

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Name of 
the Scheme

1. Aditya Birla Sun Life Asset Allocator FOF Aditya Birla Sun Life Multi-Asset Omni FOF

Type of 
Scheme

2. An open ended fund of fund scheme investing 
predominantly in equity schemes, Exchange Traded 
Funds (ETFs) & debt schemes.

An open ended fund of fund scheme investing in 
equity-oriented schemes, debt-oriented schemes 
(including ETFs and Index Funds) and Commodities 
based schemes.

Category of 
the Scheme

3. Fund of Funds Hybrid FOF (Domestic) – Active and Passive Option

Sub 
category of 
the Scheme

4. - Multi Asset Allocation FOF

Product 
Labelling

5. This product is suitable for investors who are seeking:
capital appreciation in the long term•
investment in portfolio of equity schemes, Exchange 
Traded Funds & debt schemes 

•
capital appreciation in the long term
investment in portfolio of equity schemes, debt 
schemes and commodities-based schemes.

•
This product is suitable for investors who are seeking:

Investment 
Objective 

6. The primary objective of the Scheme is to generate 
capital appreciation primarily from a portfolio of equity 
schemes, ETFs and debt schemes accessed through the 
diversified investment styles. 
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

The primary objective of the Scheme is to generate 
capital appreciation primarily from a portfolio of active 
and passive schemes of equity, debt and commodities 
based schemes accessed through diversified 
investment styles. 
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

Underlying Schemes:
1. Equity Schemes:
Aditya Birla Sun Life Frontline Equity Fund, Aditya Birla 
Sun Life Equity Advantage Fund, Aditya Birla Sun Life 
Midcap Fund, Aditya Birla Sun Life Small Cap Fund, 
Aditya Birla Sun Life Equity Fund, Aditya Birla Sun Life 
Focused Fund, Aditya Birla Sun Life Dividend Yield Fund, 
Aditya Birla Sun Life Pure Value Fund, Aditya Birla Sun 
Life Arbitrage Fund, Aditya Birla Sun Life MNC Fund, 
Aditya Birla Sun Life Infrastructure Fund, Aditya Birla 
Sun Life Manufacturing Equity Fund, Aditya Birla Sun 
Life India GenNext Fund, Aditya Birla Sun Life Banking & 
Financial Services Fund, Aditya Birla Sun Life Digital India 
Fund, Aditya Birla Sun Life International Equity Fund, 
Aditya Birla Sun Life Pharma & Healthcare Fund and 
Aditya Birla Sun Life PSU Equity Fund.
2. Debt Schemes:
Aditya Birla Sun Life Savings Fund, Aditya Birla Sun Life 
Money Manager Fund, Aditya Birla Sun Life Low 
Duration Fund, Aditya Birla Sun Life Short Term Fund, 
Aditya Birla Sun Life Medium Term Plan, Aditya Birla Sun 
Life Income Fund, Aditya Birla Sun Life Floating Rate 
Fund, Aditya Birla Sun Life Corporate Bond Fund, Aditya 
Birla Sun Life Banking & PSU Debt Fund, Aditya Birla Sun 
Life Dynamic Bond Fund, Aditya Birla Sun Life Credit Risk 
Fund, Aditya Birla Sun Life Government Securities Fund 
and Aditya Birla Sun Life Overnight Fund.
3. Exchange Traded Funds Schemes:
Aditya Birla Sun Life Gold ETF, Aditya Birla Sun Life Nifty 
50 ETF, Aditya Birla Sun Life Nifty Next 50 ETF, Aditya 
Birla Sun Life BSE Sensex ETF, Aditya Birla Sun Life Nifty 
Banking ETF.
Domestic ETFs:
CPSE ETF, DSP Liquid ETF, ICICI Prudential Bharat 22 ETF, 
ICICI Prudential Liquid ETF, ICICI Prudential Midcap Select 
ETF, ICICI Prudential Nifty 100 ETF, ICICI Prudential Nifty 
Low Vol 30 ETF, ICICI Prudential NV20 ETF, ICICI 
Prudential S&P BSE 500 ETF, Kotak NV 20 ETF, Kotak 
PSU Bank ETF, Nippon India ETF Consumption,

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Equity 
schemes, Debt 
schemes & 
Exchange 
Traded Funds

Money Market 
Instruments & 
units of Liquid 
Scheme

95% 100%

0% 5%

How will 
the Scheme 
Allocate its 
Assets? 

7. Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Type of
Instrument

Percentage
of exposure

Circular
references

Foreign 
Securities

Under normal 
circumstances, 
the Scheme will 
invest upto 35% 
of the total 
portfolio in 
foreign securities.

Para 12.19 of 
SEBI Master 
Circular 
dated June 
27, 2024.

Equity 
Derivatives for 
non- hedging 
purposes

The Scheme will 
not invest in 
derivatives

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Short selling Scheme will not 
engage in short 
selling.

N.A.

The underlying scheme may  have exposure to any of 
the above instruments as per the asset allocation.
Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.

In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure to equity and 
debt schemes (active and passive), commodity ETFs, 
money market instruments and such other 
securities/assets as may be permitted by the Board 
from time to time subject to regulatory approvals, if 
any should not exceed 100% of the net assets of the 
Scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of all passive breaches (occurrence of 
instances not arising out of omission and commission of 

Portfolio Rebalancing

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021 has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on 
Government Securities.

*Including Gold, Silver & other commodities ETFs as 
permitted

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Underlying Schemes:

Rebalancing due to Short Term Defensive Consideration 

Rebalancing due to Passive Breach:

All Equity and Debt Oriented Mutual Fund Schemes 
managed by Aditya Birla Sun Life Mutual Fund and 
other Fund houses.

1.

Commodities exposure as per the asset allocation 
table would be taken through ETFs managed by 
Aditya Birla Sun Life Mutual Fund and other Fund 
houses.

2.

Instrument Indicative Allocation

Active and Passive Equity 
Schemes
Active and Passive Debt 
Schemes
Commodities  ETFs*

Cash, Money Market & Debt 
instruments

Minimum Maximum

10% 80%

0% 5%

10% 80%

10% 50%

 (% of total Assets)

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Type of
Instrument

Percentage
of exposure

Circular
references

Equity 
Derivatives for 
non-hedging 
purposes

The Scheme will 
not invest in 
derivatives. 

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Invesco QQQ Trust (QQQ)•
iShares Nasdaq 100 UCITS ETF USD•
SPDR S&P 500 ETF (SPY)•
Vanguard S&P 500 ETF (VOO)•
iShares Core MSCI Europe ETF (IEUR)•
Vanguard FTSE Europe ETF (VGK)•
Vanguard FTSE Developed Markets ETF•
iShares MSCI EAFE ETF•
Vanguard FTSE Emerging Markets ETF•
iShares Core MSCI Emerging Markets ETF•
iShares MSCI World ETF•
Vanguard Total World Stock ETF•
SPDR Gold Shares (GLD)•
IShares Gold ETF (IAU)•

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities:
1. Units of Equity Schemes;
2. Units of Debt Schemes;
3. Units of Exchange Traded Funds;
4. Units of Liquid Scheme;
5. Units of Money Market Instruments;
6. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

7. Any other instruments as may be permitted by SEBI 
from time to time.

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities:
1. Units of Active and Passive Equity Schemes;
2. Units of Active and Passive Debt Schemes;
3. Units of Commodities based schemes;
4. Units of Money Market Instruments;
5. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

6. Any other instruments as may be permitted by SEBI 
from time to time.
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Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Type of 
Scheme

An open ended scheme investing in dynamically 
managed portfolio of Debt Funds and Aditya Birla Sun 
Life Arbitrage Fund.

An open ended fund of fund scheme investing in 
dynamically managed portfolio of Debt Funds and 
Aditya Birla Sun Life Arbitrage Fund.

How will 
the Scheme 
Allocate its 
Assets? 

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

The Scheme can invest in third party mutual fund 
scheme and/or in schemes of Aditya Birla Sun Life 
Mutual Fund for active debt and liquid funds. 
Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Debt Funds, 
Liquid Funds & 
Aditya Birla Sun 
Life Arbitrage 
Fund

Of which:

95% 100%

Units of Debt & 
Money Market 
Mutual Funds

50% 100%

Units of 
Arbitrage Fund 

0% 45%

Cash and Cash 
Equivalent 
(including CBLO) 
and Money 
market 
Securities

0% 5%

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Active Debt 
Oriented 
Mutual Funds & 
Aditya Birla Sun 
Life Arbitrage 
Fund

95% 100%

Of which:
Units of Active 
Debt Oriented 
Mutual Fund 
Schemes

50% 65%

Units of 
Arbitrage Fund

35% 50%

Cash and Cash 
Equivalent 
(including CBLO) 
and Money 
market 
Securities

0% 5%

The Scheme can invest in third party mutual fund 
scheme and/or in schemes of Aditya Birla Sun Life 
Mutual Fund for debt and liquid funds (including Index 
Funds and Exchange Traded Funds).

Minimum Investment in the underlying funds will be 
95% of total assets.

The scheme will invest in Money Market Securities as 
per the prevailing regulations from time to time, only 
for the purpose of liquidity requirements. These 
percentages are adhered to at the point of investment. 
The portfolio is reviewed periodically to address any 
deviations from the aforementioned allocations due to 
market changes.

The Fund does not set absolute targets for buying / 
selling individual Debt Funds which include Income 
Funds, Gilt Funds, Floating Rate Funds, Short Term 
Funds, Fixed Maturity Plans, and Liquid Funds. However, 
the portfolios will be critically reviewed on a periodic 
basis to assess the rise / fall in the funds and a decision 
to book profits / cut losses is taken based on prevalent 
market conditions and changing business environment.

Minimum Investment in the underlying funds will be 
95% of total assets.
The scheme will invest in Money Market Securities as 
per the prevailing regulations from time to time, only 
for the purpose of liquidity requirements. These 
percentages are adhered to at the point of investment. 
The portfolio is reviewed periodically to address any 
deviations from the aforementioned allocations due to 
market changes.
The underlying schemes may have exposure to any of 
the above instruments as per the asset allocation.
The Fund can invest across active debt mutual funds of 
Aditya Birla Sun Life Mutual Fund or any other mutual 
fund houses. The portfolios will be critically reviewed on 
a periodic basis to assess the rise / fall in the funds and 
a decision to book profits / cut losses is taken based on 
prevalent market conditions and changing business 
environment. 

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Type of
Instrument

Percentage
of exposure

Circular
references

Overseas Securities/ 
Mutual Funds

The scheme will 
not invest in 
overseas 
securities or 
mutual funds.

  N.A.

Securities Lending The Scheme will 
not indulge in 
stock lending 
and borrowing.

N.A.

Equity Derivatives 
for non- hedging 
purposes

The Scheme will 
not invest in 
Derivatives.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Repo /reverse 
repo in corporate 
debt securities

The Scheme will 
not invest in 
repo/reverse 
repo 
transactions in 
corporate debt 
securities.

N.A.

Debt instruments 
having Structured 
Obligations/ Credit 
Enhancements

The Scheme will 
not invest in 
debt 
instruments 
having 
Structured 
Obligations / 
Credit 
Enhancements.

N.A.

Debt instruments 
with special features

The Scheme will 
not invest in 
debt 
instruments 
with special 
features. 

N.A.

Credit Default 
Swaps

The Scheme will 
not invest in 
Credit Default 
Swaps.

N.A.

Commodity 
derivatives

The Scheme will 
not invest in 
commodity 
derivatives.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Units of Real Estate 
Investment Trusts 
(REITs) and 
Infrastructure 
Investment Trusts 
(InvITs)

The Scheme will 
not invest in 
units of Real 
Estate 
Investment 
Trusts (REITs) 
and 
Infrastructure 
Investment 
Trusts (InvITs).

N.A.

Type of
Instrument

Percentage
of exposure

Circular
references

Overseas Securities/ 
Mutual Funds

The scheme will 
not invest in 
overseas 
securities or 
mutual funds.

  N.A.

Securities Lending The Scheme will 
not indulge in 
stock lending 
and borrowing.

N.A.

Equity Derivatives 
for non- hedging 
purposes

The Scheme will 
not invest in 
Derivatives.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Repo /reverse 
repo in corporate 
debt securities

The Scheme will 
not invest in 
repo/reverse 
repo 
transactions in 
corporate debt 
securities.

N.A.

Debt instruments 
having Structured 
Obligations/ Credit 
Enhancements

The Scheme will 
not invest in 
debt 
instruments 
having 
Structured 
Obligations / 
Credit 
Enhancements.

N.A.

Debt instruments 
with special features

The Scheme will 
not invest in 
debt 
instruments 
with special 
features. 

N.A.

Credit Default 
Swaps

The Scheme will 
not invest in 
Credit Default 
Swaps.

N.A.

Commodity 
derivatives

The Scheme will 
not invest in 
commodity 
derivatives.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Units of Real Estate 
Investment Trusts 
(REITs) and 
Infrastructure 
Investment Trusts 
(InvITs)

The Scheme will 
not invest in 
units of Real 
Estate 
Investment 
Trusts (REITs) 
and 
Infrastructure 
Investment 
Trusts (InvITs).

N.A.

In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure to units of Debt 
and Liquid Funds, Aditya Birla Sun Life Arbitrage Fund, 
Money Market Instruments and such other 
securities/assets by the Board from time to time 
subject to regulatory approvals, if any should not 
exceed 100% of the net assets of the Scheme.

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Rebalancing due to Short Term Defensive Consideration: 
Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.days from the date of deviation.

Rebalancing due to Passive Breach: 
Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities:

Portfolio Rebalancing

In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure to units of active 
Debt and Liquid Funds, Aditya Birla Sun Life Arbitrage 
Fund, Money Market Instruments and such other 
securities/assets by the Board from time to time 
subject to regulatory approvals, if any should not 
exceed 100% of the net assets of the Scheme.

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Rebalancing due to Short Term Defensive Consideration:
Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Passive Breach: 
Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Portfolio Rebalancing

Where will 
the Scheme 
invest?

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities:

CRISIL Composite Bond Index (60%) + NIFTY 50 Arbitrage 
Index TRI (40%))

How will the 
Scheme 
benchmark 
its 
performane?

CRISIL Short Term Bond Fund Index (60%) + NIFTY 50 
Arbitrage TRI (40%)

The composition of CRISIL Short Term Bond Fund Index 
is in line with investment objective of the scheme for 
debt funds. Composition of NIFTY 50 Arbitrage aims to 
measure performance of arbitrage strategies, involving 
investment in equity and equivalent short position 
equity futures, short-term debt market investments 
and cash.

The composition of the benchmark is such that it is 
most suited for comparing performance. The Fund 
reserve right to change benchmark in future for 
measuring performance of the scheme and as per 
guidelines and directives issued by SEBI from time to 
time.

Rationale for the benchmark:

1. Units of Debt Mutual Fund Scheme;
2. Units of Liquid Mutual Fund Scheme;
3. Units of Aditya Birla Sun Life Arbitrage Fund;
4. Units of Money Market Mutual Fund Scheme;
5. Money market securities include Commercial papers, 

commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

6. Any other instruments as may be permitted by SEBI 
from time to time.

1. Units of Active Debt Oriented Mutual Fund Schemes;
2. Units of Aditya Birla Sun Life Arbitrage Fund;
3. Money market securities include Commercial papers, 

commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI  from 
time to time subject to regulatory approvals, if any.

4. Any other instruments as may be permitted by SEBI 
from time to time.

III.  Aditya Birla Sun Life Financial Planning FOF – Aggressive Plan:

1.

7.

6.

5.

4.

3.

2.

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Name of 
the Scheme

Aditya Birla Sun Life Financial Planning FOF – Aggressive 
Plan

Aditya Birla Sun Life Dynamic Asset Allocation Omni FOF

Type of 
Scheme

An open ended fund of fund scheme investing in a 
portfolio of mutual fund schemes (predominantly in 
Equity Schemes and Exchange Traded Funds).

An open ended fund of funds scheme investing in a 
portfolio of equity oriented and debt oriented mutual 
fund schemes.

Category of 
the Scheme

Fund of Funds Hybrid FOF (Domestic) – Active and Passive Option

Sub 
category of 
the Scheme

- Dynamic Asset Allocation FOF

Product 
Labeling

This product is suitable for investors who are seeking: This product is suitable for investors who are seeking:

Investment 
Objective

The Scheme aims to generate returns by investing in 
portfolio of equity schemes, ETFs and debt schemes as 
per the risk-return profile of investors. Each of the 3 
plans under the Scheme has a strategic asset allocation 
which is based on satisfying the needs to a specific 
risk-return profile of investors.
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the 
investment objective of the Scheme will be achieved.

The Scheme aims to generate returns by investing in 
portfolio of equity and debt schemes (including ETFs 
and Index Funds) as per the risk-return profile of 
investors. The Scheme has a strategic asset allocation 
which is based on satisfying the needs to a dynamic 
risk-return profile of investors.
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

How will 
the Scheme 
Allocate its 
Assets? 

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

capital appreciation through strategic asset 
allocation which is based on satisfying the needs of 
investors looking for a dynamic portfolio in the long 
term

•

investment in portfolio of equity oriented and debt 
oriented mutual fund schemes.

•

capital appreciation through strategic asset 
allocation which is based on satisfying the needs to a 
specific risk return profile (Aggressive) of investors in 
the long term

•

investment in portfolio of mutual fund schemes 
(predominantly in Equity Schemes and Exchange 
Traded Funds)

•



Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Foreign 
Securities

Under normal 
circumstances, 
the Scheme will 
invest upto 50% 
of the total 
portfolio in 
foreign 
securities.

Para 12.19 of 
SEBI Master 
Circular 
dated June 
27, 2024.

Short selling Scheme will not 
engage in short 
selling.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives 
for non- hedging 
purposes

Scheme will not 
invest in 
derivatives. 

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives 
for non-hedging 
purposes

The Scheme will 
not invest in 
derivatives. 

N.A.

9.

8.

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Minimum Investment in the underlying funds will be 
95% of total assets.

Minimum Investment in the underlying funds will be 
95% of total assets.
The underlying schemes may have exposure to any of 
the above instruments as per the asset allocation.
The Scheme may invest in third party mutual fund 
schemes and / or Schemes of Aditya Birla Sun Life 
Mutual Fund.
Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.
In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure through equity 
oriented and debt oriented schemes, debt instruments, 
money market instruments and such other 
securities/assets as may be permitted by the Board 
from time to time subject to regulatory approvals, if any 
should shall not exceed 100% of the net assets of the 
scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Short Term Defensive Consideration:

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of all passive breaches (occurrence of 
instances not arising out of omission and commission of 
the AMC), the fund manager shall rebalance the 
portfolio of the Scheme within 30 Business Days. In case 
the portfolio of the Scheme is not rebalanced within the 
period of 30 Business Days, justification in writing, 
including details of efforts taken to rebalance the 
portfolio shall be placed before the Investment 
Committee of the AMC. The Investment Committee, if it 
so desires, can extend the timeline for rebalancing up to 
sixty (60) Business Days from the date of completion of 
mandated rebalancing period. Further, in case the 
portfolio is not rebalanced within the aforementioned 
mandated plus extended timelines the AMC shall comply 
with the prescribed restrictions, the reporting and 
disclosure requirements as specified in para 2.9 of SEBI 
Master Circular on Mutual Funds.

Rebalancing due to Passive Breach:

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Portfolio Rebalancing

The Plans under the Scheme will invest in international 
ETFs, third party mutual fund schemes and / or Schemes 
of Aditya Birla Sun Life Mutual Fund.
Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.

The gross investments in securities under the Scheme 
(which include equity schemes, debt schemes and ETF, 
debt Instruments & money market instruments of 
India) shall not exceed 100% of the net assets of the 
Scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Portfolio Rebalancing

Rebalancing due to Short Term Defensive 
Consideration:

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period.Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities: 

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities:

Rebalancing due to Passive Breach:

Where will 
the Scheme 
invest?

CRISIL Hybrid 35+65 - Aggressive Index CRISIL Hybrid 50+50 - Moderate Index

Rationale for the benchmark:

How will 
the Scheme 
benchmark 
its 
performance?

IV.  Aditya Birla Sun Life Financial Planning FOF – Conservative Plan:

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Name of 
the Scheme

Aditya Birla Sun Life Financial Planning FOF – 
Conservative Plan

Aditya Birla Sun Life Conservative Hybrid Active FOF

Category of 
the Scheme

Fund of Funds Hybrid FOF (Domestic) – Active Option

Sub 
category of 
the Scheme

- Conservative Hybrid FoF

Product 
Labeling

This product is suitable for investors who are seeking: This product is suitable for investors who are seeking:

Investment 
Objective

The Scheme aims to generate returns by investing in 
portfolio of equity schemes, ETFs and debt schemes as 
per the risk-return profile of investors. Each of the 3 
plans under the Scheme has a strategic asset allocation 
which is based on satisfying the needs to a specific 
risk-return profile of investors.
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the 
investment objective of the Scheme will be achieved.

The primary objective of the Scheme is to generate 
returns by investing in portfolio of schemes 
predominantly in Debt schemes with the secondary 
objective being growth of capital by investing in 
equity-oriented schemes. The Scheme has a strategic 
asset allocation which is based on satisfying the needs 
to a conservative risk-return profile of investors.
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

How will 
the Scheme 
Allocate its 
Assets? 

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Minimum Investment in the underlying funds will be 
95% of total assets.

The Scheme will invest in third party mutual fund 
schemes and / or Schemes of Aditya Birla Sun Life 
Mutual Fund.

The underlying schemes may  have exposure to any of 
the above instruments as per the asset allocation.

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.
In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure through active 
equity oriented and debt oriented schemes, debt 
instruments, money market instruments and such 
other securities/assets as may be permitted by the 
Board from time to time subject to regulatory 
approvals, if any should shall not exceed 100% of the net 
assets of the scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Short Term Defensive Consideration:

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of all passive breaches (occurrence of 
instances not arising out of omission and commission of 
the AMC), the fund manager shall rebalance the 
portfolio of the Scheme within 30 Business Days. In case 
the portfolio of the Scheme is not rebalanced within the 
period of 30 Business Days, justification in writing, 

Rebalancing due to Passive Breach:

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Portfolio Rebalancing

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Minimum Investment in the underlying funds will be 
95% of total assets.
The Plans under the Scheme will invest in international 
ETFs, third party mutual fund schemes and / or Schemes 
of Aditya Birla Sun Life Mutual Fund.
Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.
The gross investments in securities under the Scheme 
(which include equity schemes, debt schemes and ETF, 
debt Instruments & money market instruments of 
India) shall not exceed 100% of the net assets of the 
Scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Short Term Defensive Consideration:

Portfolio Rebalancing

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Equity 
Schemes, 
Exchange 
Traded Funds 
(excluding Gold 
Exchange 
Traded Funds)
Debt & Liquid 
Schemes

15 45

55 85

Money Market 
Securities

0 5

Gold Exchange 
Traded Funds

0 10

Instrument Indicative Allocation

Active Equity Oriented 
Mutual Fund Schemes
Active Debt Oriented Mutual 
Fund Schemes
Cash, Money Market & 
Debt instruments

Minimum Maximum

10% 25%

75% 90%

0% 5%

 (% of total Assets)

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives 
for non- hedging 
purposes

Scheme will not 
invest in 
derivatives. 

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Foreign 
Securities

Under normal 
circumstances, 
the Scheme will 
invest upto 50% 
of the total 
portfolio in 
foreign 
securities.

Para 12.19 of 
SEBI Master 
Circular 
dated June 
27, 2024.

Short selling Scheme will not 
engage in short 
selling.

N.A.

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives 
for non-hedging 
purposes

The Scheme will 
not invest in 
derivatives.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

1. Units of Equity Mutual Fund Scheme;
2. Units of Debt Mutual Fund Scheme;
3. Units of Exchange Traded Funds;
4. Units of Liquid and Money Market Mutual Fund 

Scheme;
5. Units of Money Market Mutual Fund Scheme;
6. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

1. Units of Active and Passive Equity Mutual Fund 
Scheme; 

2. Units of Active and Passive Debt Mutual Fund 
Scheme;

3. Money Market Instruments include Commercial 
papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

4. Any other instruments as may be permitted by SEBI 
from time to time

capital appreciation through strategic asset allocation 
which is based on satisfying the needs to a specific risk 
return profile (Conservative) of investors in the long 
term

•

investment in portfolio of mutual fund schemes 
(predominantly in Debt and Liquid schemes)

•

capital appreciation through strategic asset allocation 
which is based on satisfying the needs of investors 
looking for conservative risk return profile in the long 
term

•

investments predominantly in debt and money market 
schemes as well as equity mutual fund schemes.

•

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not

Rebalancing due to Passive Breach:

Mr. Vinod BhatMr. Vinod Bhat and Mr. Dhaval JoshiWho 
manages 
the 
Scheme?

10.

The Fund reserves the right to modify the benchmark in 
future for measuring performance of the Scheme.

BSE 200 TRI (50%) and CRISIL Composite Bond Fund TRI 
(50%). Since the composition of the Index is most suited 
for comparing performance of the Scheme. It will also 
enable the investors to arrive at a more informed 
judgement on scheme performances.

CRISIL Hybrid 50+50 – Moderate Index seeks to track 
the performance of a hybrid portfolio having a blend of 

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum

Equity 
Schemes, 
Exchange 
Traded Funds 
(excluding Gold 
Exchange 
Traded Funds)

Money Market 
Securities

0 5

Gold Exchange 
Traded Funds

0 10

Debt & Liquid 
Schemes

55 85

15 45

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Instrument Indicative Allocation

Active and Passive Equity 
Oriented Mutual Fund 
Schemes

Active and Passive Debt 
Oriented Mutual Fund 
Schemes

Cash, Money Market & 
Debt instruments

Minimum Maximum

0% 100%

0% 100%

0% 5%

 (% of total Assets)



Mr. Vinod Bhat and Mr. Dhaval Joshi Mr. Vinod BhatWho 
manages 
the 
Scheme?

Upto 2% Upto 2.25%Annual 
Scheme 
recurring 
expenses

Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L65991MH1994PLC080811

arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Subject to the Regulations and other prevailing laws 
as applicable, the corpus of the Scheme can be 
invested in any (but not exclusively) of the following 
securities: 

The composition of the benchmark is such that it 
would be appropriate to compare performance of 
the Scheme. The Fund reserves the right to change 
the benchmark in future if a benchmark better 
suited to the investment objective of the Scheme is 
available to compare the performance of the 
Scheme. Additionally, the benchmark is approved as 
an AMFI Tier 1 benchmark and is in line with FOF 
Framework issued by SEBI.

Rationale for the benchmark:

Where will 
the Scheme 
invest?

How will 
the 
Scheme 
benchmark 
its 
performance?

Subject to the Regulations and other prevailing laws 
as applicable, the corpus of the Scheme can be 
invested in any (but not exclusively) of the following 
securities:

The Fund reserves the right to modify the 
benchmark in future for measuring performance of 
the Scheme.

CRISIL Hybrid 85+15 - Conservative IndexCRISIL Hybrid 35+65 - Aggressive Index

Who 
manages 
the 
Scheme?

Mr. Vinod BhatMr. Vinod Bhat and Mr. Dhaval Joshi

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

V.  Aditya Birla Sun Life Financial Planning FOF – Moderate Plan:

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Name of 
the Scheme

Aditya Birla Sun Life Financial Planning FOF – Moderate 
Plan

Aditya Birla Sun Life Aggressive Hybrid Omni FOF

Type of 
Scheme

An open ended fund of fund scheme investing in a 
portfolio of mutual fund schemes (predominantly in a 
combination of Equity Schemes, Exchange Traded Funds 
and Debt & Liquid Schemes).

An open ended fund of funds scheme investing in a 
portfolio of mutual fund schemes (predominantly in 
Equity Schemes with exposure to debt schemes.)

Category of 
the Scheme

Fund of Funds Hybrid FOF (Domestic) – Active and Passive Option

Sub 
category of 
the Scheme

- Aggressive Hybrid FoF

Product 
Labelling

This product is suitable for investors who are seeking:
capital appreciation through strategic asset allocation 
which is based on satisfying the needs to a specific risk 
return profile (Prudent) of investors in the long term

• 

investment in portfolio of mutual fund schemes 
(predominantly in a combination of Equity Schemes, 
Exchange Traded Funds and Debt & Liquid Schemes)

• 

capital appreciation through strategic asset allocation 
which is based on satisfying the needs of investors 
looking for aggressive risk return profile in the long term

• 

investment in portfolio of mutual fund schemes with 
both active and passive exposure (predominantly in 
Equity Schemes with exposure to debt schemes).

• 

This product is suitable for investors who are seeking:

Investment 
Objective 

The Scheme aims to generate returns by investing in 
portfolio of equity schemes, ETFs and debt schemes as 
per the risk-return profile of investors. Each of the 3 
plans under the Scheme has a strategic asset allocation 
which is based on satisfying the needs to a specific 
risk-return profile of investors.

The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the 
investment objective of the Scheme will be achieved.

The primary objective of the Scheme is  to generate 
returns by investing in portfolio of schemes 
predominantly in equity schemes with secondary 
objective of generating regular income as per the 
risk-return profile of investors. The Scheme has a 
strategic asset allocation which is based on satisfying 
the needs of aggressive risk-return profile of investors.
The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Equity 
Schemes, 
Exchange 
Traded Funds 
(excluding Gold 
Exchange 
Traded Funds)

Debt & Liquid 
Schemes

35 65

35 65

Money Market 
Securities

0 5

Gold Exchange 
Traded Funds

0 10

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Instrument Indicative Allocation

Active and Passive Equity 
Schemes
Active and Passive Debt 
Schemes
Cash, Money Market & 
Debt instruments

Minimum Maximum

65% 80%

20% 35%

0% 5%

 (% of total Assets)

How will 
the Scheme 
Allocate its 
Assets? 

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives for 
non-hedging 
purposes

The Scheme will 
not invest in 
derivatives. 

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Minimum Investment in the underlying funds will be 
95% of total assets.

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.
The gross investments in securities under the Scheme 
(which include equity schemes, debt schemes and ETF, 
debt Instruments & money market instruments of 
India) shall not exceed 100% of the net assets of the 
Scheme.

The Plans under the Scheme will invest in international 
ETFs, third party mutual fund schemes and / or Schemes 
of Aditya Birla Sun Life Mutual Fund.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Short Term Defensive Consideration:

Rebalancing due to Passive Breach:
Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Portfolio Rebalancing

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities: 
1. Units of Equity Mutual Fund Scheme;
2. Units of Debt Mutual Fund Scheme; 
3. Units of Exchange Traded Funds;
4. Units of Liquid and Money Market Mutual Fund 

Scheme;
5. Units of Money Market Mutual Fund Scheme;
6. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as specified 
by the Reserve Bank of India/SEBI from time to time 
subject to regulatory approvals, if any.

Subject to the Regulations and other prevailing laws as 
applicable, the corpus of the Scheme can be invested in 
any (but not exclusively) of the following securities: 
1. Units of Equity Schemes including Equity ETFs and 

Index Funds;
2. Units of Debt Schemes including Debt ETFs and Index 

Funds;
3. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as specified 
by the Reserve Bank of India/SEBI from time to time 
subject to regulatory approvals, if any.

4. Any other instruments as may be permitted by SEBI 
from time to time

Where will 
the Scheme 
invest?

CRISIL Hybrid 50+50 - Moderate Index CRISIL Hybrid 35+65 Aggressive Index

Rationale for the benchmark:
The Scheme is benchmarked against the respective 
Index, since the composition of the Index is in line with 
the investment objective of the Scheme and is most 
suited for comparing performance of the Scheme. It will 
also enable the investors to arrive at a more informed 
judgement on scheme performance.
The Fund reserves the right to modify the benchmark in 
future for measuring performance of the Scheme.

How will 
the Scheme 
benchmark 
its 
performance?

1. Units of Equity Mutual Fund Scheme;
2. Units of Debt Mutual Fund Scheme;
3. Units of Exchange Traded Funds;
4. Units of Liquid and Money Market Mutual Fund 

Scheme;
5. Units of Money Market Mutual Fund Scheme;
6. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

1. Units of Active Equity Oriented Mutual Fund Schemes;
2. Units of Active Debt Oriented Mutual Fund Schemes;
3. Money Market Instruments include Commercial 

papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bill and any other like instruments as 
specified by the Reserve Bank of India/SEBI from 
time to time subject to regulatory approvals, if any.

4. Any other instruments as may be permitted by SEBI 
from time to time

VI.  Aditya Birla Sun Life NASDAQ 100 FOF:

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Category of 
the Scheme

Fund of Funds Overseas FOF

Name of 
the Scheme

Aditya Birla Sun Life NASDAQ 100 FOF Aditya Birla Sun Life US Equity Passive FOF

Sub 
category of 
the Scheme

- Country Specific Equity FOF

Currently, Aditya Birla Sun Life Financial Planning FOF has a single SID and KIM with three plans and separate portfolios, post the above 
changes, there will be 3 separate schemes with each having different SID and KIM.

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

In line with para 12.24 of SEBI Master Circular on Mutual 
Funds, the cumulative gross exposure through active 
equity oriented and debt oriented schemes, debt 
instruments, money market instruments and such 
other securities/assets as may be permitted by the 
Board from time to time subject to regulatory 
approvals, if any should shall not exceed 100% of the net 
assets of the scheme.

Rebalancing due to Short Term Defensive Consideration:

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.
Rebalancing due to Passive Breach:
Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of all passive breaches (occurrence of 
instances not arising out of omission and commission of 
the AMC), the fund manager shall rebalance the 
portfolio of the Scheme within 30 Business Days. In case 
the portfolio of the Scheme is not rebalanced within the 
period of 30 Business Days, justification in writing, 
including details of efforts taken to rebalance the 
portfolio shall be placed before the Investment 
Committee of the AMC. The Investment Committee, if it 
so desires, can extend the timeline for rebalancing up to 
sixty (60) Business Days from the date of completion of 
mandated rebalancing period. Further, in case the 
portfolio is not rebalanced within the aforementioned 
mandated plus extended timelines the AMC shall comply 
with the prescribed restrictions, the reporting and 
disclosure requirements as specified in para 2.9 of SEBI 
Master Circular on Mutual Funds.

Portfolio Rebalancing

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government Securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India from time to time.

The Scheme will invest in third party mutual fund 
schemes and / or Schemes of Aditya Birla Sun Life 
Mutual Fund.

Minimum Investment in the underlying funds will be 
95% of total assets.

The underlying schemes may  have exposure to any of 
the above instruments as per the asset allocation.

Type of
Instrument

Percentage
of exposure

Circular
references

Equity Derivatives 
for non- hedging 
purposes

Scheme will not 
invest in 
derivatives.

N.A.

Type of
Instrument

Percentage
of exposure

Circular
references

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Foreign 
Securities

Under normal 
circumstances, 
the Scheme will 
invest upto 50% 
of the total 
portfolio in 
foreign 
securities.

Para 12.19 of 
SEBI Master 
Circular 
dated June 
27, 2024.

Short selling Scheme will not 
engage in short 
selling.

N.A.

including details of efforts taken to rebalance the 
portfolio shall be placed before the Investment 
Committee of the AMC. The Investment Committee, if it 
so desires, can extend the timeline for rebalancing up to 
sixty (60) Business Days from the date of completion of 
mandated rebalancing period. Further, in case the 
portfolio is not rebalanced within the aforementioned 
mandated plus extended timelines the AMC shall comply 
with the prescribed restrictions, the reporting and 
disclosure requirements as specified in para 2.9 of SEBI 
Master Circular on Mutual Funds.
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VII.  Aditya Birla Sun Life Multi - Index Fund of Funds:

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Name of 
the Scheme

Aditya Birla Sun Life Multi - Index Fund of Funds Aditya Birla Sun Life Multi – Asset Passive FoF

Category of 
the Scheme

Fund of Funds Hybrid FOF (Domestic) – Passive Option

Sub 
category of 
the Scheme

- Multi Asset Allocation FOF

Long term capital appreciation
• 
• 
Investment in passively managed instruments such as 
ETFs and Index Funds of equity and equity related 
instruments (domestic index funds & ETFs as well as 
overseas ETFs), fixed income securities, Gold / Silver

Long term capital appreciation• 
Investment in passively managed instruments such as 
ETFs and Index Funds of equity and equity related 
instruments, domestic index funds & ETFs, commodity 
based ETFs and fixed income securities.

• 

Product 
Labeling

This product is suitable for investors who are seeking: This product is suitable for investors who are seeking: 

Investment 
Objective

The primary objective of the Scheme is to generate 
capital appreciation by investing in passively managed 
instruments such as ETFs and Index Funds of equity and 
equity related instruments (domestic index funds & 
ETFs as well as overseas ETFs), fixed income securities, 
Gold / Silver.

The primary objective of the Scheme is to generate 
capital appreciation by investing in passively managed 
instruments such as ETFs and Index Funds of equity and 
equity related instruments, domestic index funds & 
ETFs, commodity based ETFs and fixed income 
securities.

The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the 
investment objective of the Scheme will be achieved.

The Scheme does not guarantee/indicate any returns. 
There is no assurance or guarantee that the investment 
objective of the Scheme will be achieved.

Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

Cash equivalent and such other securities/assets as 
may be permitted by the Board from time to time 
subject to regulatory approvals, if any should not 
exceed 100% of the net assets of the scheme.
Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Portfolio Rebalancing
Rebalancing due to Short Term Defensive Consideration 
Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Rebalancing due to Passive Breach:
Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Type of
Instrument

Percentage of
exposure

Circular
references

Debt instrument s 
having Structured 
Obligations / Credit 
Enhancements

The Scheme will 
not invest in 
debt 
instruments 
having 
Structured 
Obligations / 
Credit 
Enhancements.

N.A.

Instruments having 
special features

The Scheme will 
not invest in 
debt 
instruments 
with special 
features 

N.A.

Credit Default Swaps The Scheme will 
not invest in 
Credit Default 
Swaps.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

How will 
the Scheme 
Allocate its 
Assets? 

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Units of ETFs 
and Index 
Funds as stated 
below

95%  100%

20%  80%

0%  20%

Equity ETFs & 
Index Funds

-

Overseas 
equity ETFs

-

Under normal circumstances, the asset allocation of the 
Scheme will be as follows:

Instruments Indicative Allocation
(% of total Assets)

MaximumMinimum
Units of ETFs 
and Index 
Funds as stated 
below

95%  100%

35% 80%

10% 35%

Equity ETFs & 
Index Funds

-

Debt ETFs & 
Index Funds

-

10% 60%

0% 20%

Debt ETFs & 
Index Funds

-

Gold/ Silver 
ETFs

-

0% 5%

Debt & Money 
Market 
Instruments, 
including Tri 
Party Repo^, 
G-Secs, Cash 
and Cash 
equivalent

10% 35%
Gold/ Silver 
ETFs

-

0% 5%

Debt & Money 
Market 
Instruments, 
including Tri 
Party Repo^, 
G-Secs, Cash 
and Cash 
equivalent

^ or similar instruments as may be permitted by 
RBI/SEBI.

Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Type of
Instrument

Percentage
of exposure

Circular
references

Securities Lending   The Scheme will 
not indulge in 
stock lending 
and borrowing.

N.A.

Equity Derivatives 
for non- hedging 
purposes

  The Scheme will 
not invest in 
Derivatives.

N.A.

REITs and InvITs The Scheme will 
not invest in 
REITs and InvITs.

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A.

Repo /reverse repo 
in corporate debt 
securities

The Scheme will 
not invest in 
repo/reverse 
repo 
transactions in 
corporate debt 
securities.

N.A.

Debt instruments 
having Structured 
Obligations / Credit 
Enhancements

The Scheme will 
not invest in 
debt 
instruments 
having 
Structured 
Obligations / 
Credit 
Enhancements.

N.A.

Instruments having 
special features

The Scheme will 
not invest in 
debt 
instruments 
with special 
features 

N.A.

Credit Default Swaps The Scheme will 
not invest in 
Credit Default 
Swaps.

N.A.

Short selling The Scheme will 
not engage in 
short selling.

N.A.

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India/SEBI from time to time subject to 
regulatory approvals, if any.

The cumulative gross exposure of the Scheme across 
units of ETF’s and Index Fund, Debt & Money Market 
Instruments, including Tri Party Repo, G-Secs, Cash and 

^ or similar instruments as may be permitted by 
RBI/SEBI.
Indicative Table (Actual instrument/percentages may 
vary subject to applicable SEBI circulars)

Type of
Instrument

Percentage of
exposure

Circular
references

Securities Lending The Scheme will 
not indulge in 
stock lending 
and borrowing.

N.A.

Equity Derivatives 
for non- hedging 
purposes

The Scheme will 
not invest in 
Derivatives.

N.A.

REITs and InvITs The Scheme will 
not invest in 
REITs and InvITs

N.A.

Securitized Debt The Scheme will 
not invest in 
securitized debt 
instruments.

N.A. 

Overseas ETF The Scheme will 
invest upto 20% 
of the total 
portfolio only in 
foreign equity 
ETFs.

This Scheme 
seeks to invest 
an amount of US 
$ 170 million in 
overseas ETFs, 
subject to 
guidelines laid 
down by SEBI 
vide para 12.19 of 
SEBI Master 
Circular on 
Mutual Funds. In 
line with para 
12.19 of SEBI 
Master Circular 
on Mutual Funds, 
for overseas 
ETFs, Mutual 
Funds can make 
investment 
subject to a 
maximum of US 
$ 300 million per 
Mutual Fund 
within the 
overall industry 
limit of US $ 1 
billion.

Para 12.19 of 
SEBI Master 
Circular 
dated June 
27, 2024.

Repo /reverse repo 
in corporate debt 
securities

The Scheme will 
not invest in 
repo/reverse 
repo 
transactions in 
corporate debt 
securities.

N.A.

Cash or cash equivalents with residual maturity of less 
than 91 days may be treated as not creating any 
exposure. SEBI vide letter dated November 3, 2021, has 
clarified that Cash Equivalent shall consist of 
Government Securities, T-Bills and Repo on Government 
Securities.

Money Market Instruments include commercial papers, 
commercial bills, treasury bills, Government securities 
having an unexpired maturity upto one year, call or 
notice money, certificate of deposit, usance bills, 
Tri-party Repo on Government securities or treasury 
bills and any other like instruments as specified by the 
Reserve Bank of India/SEBI from time to time subject to 
regulatory approvals, if any.

The cumulative gross exposure of the Scheme across 
units of ETF’s and Index Fund, Debt & Money Market 
Instruments, including Tri Party Repo, G-Secs, Cash and 
Cash equivalent and such other securities/assets as 
may be permitted by the Board from time to time 
subject to regulatory approvals, if any should not 
exceed 100% of the net assets of the scheme.

Due to market conditions, the AMC may invest beyond 
the range set out in the asset allocation. Such deviations 
shall normally be for a short term and defensive 
considerations as per para 1.14.1.2 of SEBI Master Circular 
on Mutual Funds, and the fund manager will rebalance 
the portfolio within 30 calendar days from the date of 
deviation.

Portfolio Rebalancing

Rebalancing due to Short Term Defensive Consideration 

Further, as per para 2.9 of SEBI Master Circular on 
Mutual Funds, as may be amended from time to time, in 
the event of deviation from mandated asset allocation 
due to passive breaches (occurrence of instances not 
arising out of omission and commission of the AMC), the 
fund manager shall rebalance the portfolio of the 
Scheme within 30 Business Days. In case the portfolio of 
the Scheme is not rebalanced within the period of 30 
Business Days, justification in writing, including details 
of efforts taken to rebalance the portfolio shall be 
placed before the Investment Committee of the AMC. 
The Investment Committee, if it so desires, can extend 
the timeline for rebalancing up to sixty (60) Business 
Days from the date of completion of mandated 
rebalancing period. Further, in case the portfolio is not 
rebalanced within the aforementioned mandated plus 
extended timelines the AMC shall comply with the 
prescribed restrictions, the reporting and disclosure 
requirements as specified in para 2.9 of SEBI Master 
Circular on Mutual Funds.

Rebalancing due to Passive Breach:

Where will 
the Scheme 
invest?

Subject to the SEBI (MF) Regulations, the corpus of the 
Scheme can be invested in any (but not exclusively 
except for overseas ETFs) of the following securities: 

1. In passive funds such as ETF and Index Funds of Gold 
/ Silver, Debt, Equity & Overseas ETFs.

2. Securities created and issued by Governments of 
India and/or reverse repos in such Government 
Securities / Treasury Bills as may be permitted by 
RBI.

3. Securities guaranteed by the Central and State 
Governments (including but not limited to coupon 
bearing bonds, zero coupon bonds and treasury bills).

4. Fixed Income Securities of domestic Government 
agencies and statutory bodies, which may or may not 
carry a Central/State Government guarantee.

5. Corporate debt and securities (of both public and 
private sector undertakings) including Bonds, 
Debentures, Notes, Strips etc.

6. Money market instruments includes Commercial 
papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bills, Tri-party Repo on Government 
securities or treasury bills and any other like 
instruments as specified by the Reserve Bank of 
India/SEBI from time to time subject to regulatory 
approvals, if any.

7. Certificate of Deposits (CDs).

8. Commercial Paper (CPs).

9. The non-convertible part of convertible securities.

10. Pass through, Pay through or other Participation 
Certificates, representing interest in a pool assets 
including receivables.

1. Units of Equity ETFs and Index Funds
2. Units of Debt ETFs and Index Funds
3. Units of Commodity ETFs and Index Funds
4. Securities created and issued by Governments of 

India and/or reverse repos in such Government 
Securities / Treasury Bills as may be permitted by 
RBI.

5. Securities guaranteed by the Central and State 
Governments (including but not limited to coupon 
bearing bonds, zero coupon bonds and treasury bills).

6. Fixed Income Securities of domestic Government 
agencies and statutory bodies, which may or may not 
carry a Central/State Government guarantee.

9. Certificate of Deposits (CDs).

7. Corporate debt and securities (of both public and 
private sector undertakings) including Bonds, 
Debentures, Notes, Strips etc.

8. Money market instruments includes Commercial 
papers, commercial bills, treasury bills, Government 
securities having an unexpired maturity upto one 
year, call or notice money, certificate of deposit, 
usance bills, Tri-party Repo on Government 
securities or treasury bills and any other like 
instruments as specified by the Reserve Bank of 
India/SEBI from time to time subject to regulatory 
approvals, if any.

10. Commercial Paper (CPs).
11. The non-convertible part of convertible securities.
12. Pass through, Pay through or other Participation 

Certificates, representing interest in a pool asset 
including receivables.

Subject to the SEBI (MF) Regulations, the corpus of the 
Scheme can be invested in any (but not exclusively 
except for overseas ETFs) of the following securities:
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Particulars Existing Scheme Features Proposed Scheme FeaturesSr. 
no.

The securities mentioned above could be listed or to be 
listed, secured or unsecured, and of varying maturity, as 
enabled under SEBI (MF) Regulations/circulars/ RBI. The 
securities may be acquired through Initial Public 
Offerings (IPOs), secondary market operations, private 
placement, rights offers or negotiated deals.

The securities mentioned above could be listed or to be 
listed, secured or unsecured, and of varying maturity, as 
enabled under SEBI (MF) Regulations/circulars/ RBI. The 
securities may be acquired through Initial Public 
Offerings (IPOs), secondary market operations, private 
placement, rights offers or negotiated deals.

50% Nifty 500 TRI + 30% NIFTY Low Duration Debt Index 
A-I+ 10% MSCI AC World Index + 5% Domestic Price of 
Physical Gold + 5% Price of silver (based on Silver daily 
spot fixing price)

As the Scheme is a Fund of Fund Scheme and aims to 
invest in ETFs and Index Funds across domestic equity, 
overseas ETF, debt instruments & gold/silver, the 
benchmark is suitable for such allocation.

The AMC/Trustee reserves the right to change the 
benchmark for evaluation of performance of the 
Scheme from time to time in conformity with 
investment objective of the Scheme and 
appropriateness of the benchmark, subject to SEBI 
Regulations and other prevailing guidelines, if any. Total 
Return variant of the index (TRI) will be used for 
performance comparison.

Rationale for adoption of benchmark:

50% Nifty 500 TRI + 35% NIFTY Short Duration Debt 
Index + 10% Domestic Price of Physical Gold + 5% 
Domestic Price of Silver

This benchmark of the scheme is designed to provide a 
holistic exposure to the three primary asset classes - 
Equities, Debt and Commodities. Nifty 500 TRI covers 
stocks across Market capitalisation structure in a classic 
broad market index. The debt portion of the benchmark 
is selected to reflect the scheme's risk mitigation 
approach by adding debt with a focus towards low 
duration exposure and commodities like gold and silver 
can provide further diversification in a balanced 
portfolio.

The Fund reserves the right to change the benchmark 
for evaluation of performance of the Scheme from time 
to time.

Rationale for the benchmark:

How will 
the Scheme 
benchmark 
its 
performance?

B.  Insertion of the following provisions in the SID of the above mentioned schemes:

I.  Investment Strategies:
a.  Aditya Birla Sun Life Asset Allocator FoF:

The Scheme shall follow an active investment strategy. The Scheme will invest predominantly in the existing and / or 
prospective schemes of Aditya Birla Sun Life Mutual Fund, units of third party domestic mutual funds and commodity-based 
schemes/ETFs. Depending upon the market conditions and in the interest of the investors, the Fund Manager shall decide 
allocation to various schemes of mutual fund(s). The scheme allocates its net assets dynamically between equity, debt, and 
commodities. The scheme invests in Money Market Securities as per the prevailing regulations from time to time, only for the 
purpose of liquidity requirements. The Scheme will allocate its assets between various asset classes depending on the in-house 
valuation model.

b.  Aditya Birla Sun Life Financial Planning FOF – Aggressive Plan
The Scheme shall follow an active investment strategy. The Scheme will invest predominantly in the existing and / or 
prospective schemes of Aditya Birla Sun life Mutual Fund, units of third party domestic mutual funds. Depending upon the 
market conditions and in the interest of the investors, the Fund Manager shall decide on allocation to various schemes of 
mutual fund(s). The scheme allocates its net assets dynamically between equity and debt. The scheme invests in Money Market 
Securities as per the prevailing regulations from time to time, only for the purpose of liquidity requirements. The Scheme will 
allocate its assets between various asset classes depending on the in-house valuation model.

c.  Aditya Birla Sun Life Financial Planning FOF – Conservative Plan
The Scheme shall follow an active investment strategy. The Scheme will invest predominantly in the existing and / or 
prospective schemes of Aditya Birla Sun life Mutual Fund, units of third party domestic mutual funds. Depending upon the 
market conditions and in the interest of the investors, the Fund Manager shall decide on allocation to various schemes of 
mutual fund(s). The scheme allocates its net assets in Debt and Liquid schemes to a minimum extent of 75% and in equity 
schemes within a range of 10-25%. The scheme invests in Money Market Securities as per the prevailing regulations from time 
to time, only for the purpose of liquidity requirements. The Scheme will allocate its assets between various asset classes 
depending on the in-house valuation model.

d.  Aditya Birla Sun Life Financial Planning FOF – Moderate Plan
The Scheme shall follow an active investment strategy. The Scheme will invest predominantly in the existing and / or 
prospective schemes of Aditya Birla Sun life Mutual Fund, units of third party domestic mutual funds. Depending upon the 
market conditions and in the interest of the investors, the Fund Manager shall decide allocation to various schemes of mutual 
fund(s). The scheme allocates its net assets in Equity schemes to a minimum extent of 65% and in debt schemes within a range 
of 20-35%. The scheme invests in Money Market Securities as per the prevailing regulations from time to time, only for the 
purpose of liquidity requirements. The Scheme will allocate its assets between various asset classes depending on the in-house 
valuation model.

For information on risk factors and mitigation strategies, please refer to the SID of the respective Scheme.

The scheme(s) risk-o-meter is based on portfolio as on July 31, 2025. An addendum will be issued on monthly basis
for any change in risk-o-meter and will be displayed on website -
https://mutualfund.adityabirlacapital.com/forms-and-downloads/scheme-risk-o-meter

As per the Framework, the above changes will not tantamount to change in fundamental attributes and relevant changes will be
carried out in SID(s) and KIM(s) of the above mentioned schemes.

All other features of the Scheme(s) except those mentioned above shall remain unchanged.

This Notice-cum-Addendum forms an integral part of the SID/KIM issued for the above mentioned Schemes, read with the
addenda issued thereunder.

For Aditya Birla Sun Life AMC Limited
(Investment Manager for Aditya Birla Sun Life Mutual Fund)
Sd/-
Authorised Signatory Place : Mumbai

Date : August 29, 2025

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.  


